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0,66,21 2) 352 &72 56b

7KURXJ K DIW DQG FRP P XQW GDGHUKIS VR EH D FDEOVWWRUH FHGBIQRH LQ HGXFDIRQ \KWRLQDE®!
HARQRP L GHYH®SP HQWDQG UFK AYLE HQJ DI HP HQAWMR HQKDQRH WH TXDOW Rl @H IQWH J DU

& DSIMICE HI IRQb

b

0,6621 2) 35287256+, + 6&+22/ 086,85/ 7+($75( $: $5' 6

7R FHBEWDM LQSIH DQG KRCRUH FHIQRH DQG DRKIHYHP HQAIQ KL K VAKRRCP XMEDOMHDAH DQG \R
KL K@ KVWKH P SRUBQRH Rl P XMFDOMHDAH DQG DIW HGXFDARQ Z IWKLQ WH J UHDMUE DSIVECE HI IRQb

b

$UR 87 7+( 352 &7256 +,* + 6&+22/ 0 86,&8/ 7+($75( $: $5' 6b
QFR@ERWARQZ W 7KH %4RDGZ D\ / HDI XH WLY HYHQAPHBEWDMY WH YIEWDQAZ RS Rl KL K VAKRRO
P XMFDOMHDMUDQG SD. VKRP DJ H VR WH DEXQGDQABBIQAIGXWIMKIQ) 1QWH J UHDMUE DSIMECE HI IRQ 1
b

$ 7RQ $Z DBV VWGB! FHBEUMRQ Z LOEH DQ DQQXDAHG FOLSHAD I IUKRQRUQ) SDIWASDAY) VFKRRY1Q
DG ] @ DZ DG FHUHP RQ HDFK 0 D 7KH HYHQATHDMUHV D GIYHYH WDQI H Rl DFFRDGHV [QFOGIQ]
LQGIVIGXDCDQG J URXS [Z DUBV ERW RQWRA H DQG EHKIQG WH VAHQHV 7KH UHASIHQWRI 2 XWWEQGQ]

/ HDG 3HURWP HUZ I@HYH DV DP EDWDGRY I RU3URARY DQG WH & DSIVCE HI LRQ DAWKH DQQXDOL DWRQDO
+ LI K 6FKRROD XMFDOYKHDAH $ Z DUBVIQ1 HZ <RIN&IW

7KH 1 DARQDOH LI K 6FKRRAD XMFDOYKHDAH$Z DBV 1+60 7$ NQRZQDV7KH-IPP\ $ZDWGV D
SRIWP Rl 7KHY%RDGZ D\ / HDIXH Z DVHWEEQKHG [Q VR HBIYDM WH [P SRWEBGQRH Rl WHDWH DWW
HGXFDARQ LO VKRR DQG UHZ DG H FHBIGRH LQ WWGHQASHURWP DQRH 7KH SWRI P P SDRAVRYHU

UXGHQWV DQQXD® Z KR SDIWWASDM LQ KLI K VFKRRCP XMEDOMHDAH FRP SHARRQVVSRQVRUHG E\
WILW SURIHWRQDOMHDWHY WURXI KRXVWKH 8 QWMG 6VIDMY

2 XUUWHJ IRQD2 XWMIQEQJ / HDG 3HURWP HY/ Z l@UHAHYH DQ DOH SHOMHVSOGWS WR 1 HZ <RIN&IW
ZKHHWH Z1QHHYH SURIHWMRQDAQMKXPARQ DQG FRP SHM Z IW WYGHQW ITURP - RWHUUHJ LRCDO
SWRI P VIRUMFKROUKLSV DQG WH WS Rl %ML DARQDOH LJ K 6 FKRRGE FAHW DQG %HWAL DARCDOF LI K
6FKRRCH FRU

+60 7$ $ GUGFDRU+ DQGERRN
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: W P RUHWDQ SHRS®I DMQGEIQ) RYHU HYHQA HDFK \ HDU 3URRRWY KDV
EHFRP HWH SUHP IHUDW RU DQ] DARQIQWH & DSMICEHI IRQ ) LIRP VRXUQ) %4IRDGZ D\ \KRZ V
VR LOAP DM FRGAHW 1URP - GDQPH UHAMBGY DQG J LDGXDARQV VR WH Z LOMUI DP HUB/P DUNHW
3IRPRWY VD @MQ] RRP |RUWH & DSIVBCE HI LRQ DQG D KDYHQ | RUDW DQG FRP P XQW

RU DQ] DARQVRI DANQGV ( GXFDAWRQ SURJ LDP VDWBURARWY P SDRAP RUH WDQ

KOGHQILRP  VKRROIQ  GMAMFWHDAK \ HDUWURX] K WH & RERWDAYH 6FKRRCRI
WH $ W

$92 87 &2//$9%2 5$7,9( 6&+22/ 2) 7+( $576

$WBURRRWY \ RX KDYH FRP H\R H SHPWZ R FOW GDQFH WHDAH P XVE DQG 1P WH
& RWERWDWYH 6FKRRCRI WH $ W IV QR H FHSWRQ 0 RWYDWG E\ WH EHIH 1QWH YDOH RI DWW
LQ HGXFDARQ Z H RIIHUD YDUHW Rl HGXFDARGQDOSURI WP VVR WIQVRI WRXVDQGVRI
WMGHQWHDFK VHDVRQWR LQVSILH DQG FXGRYDM FDUHHUS DMV LQ WH FUHDWYH | LHGV DVZ HODV\R
GHYH®S DQG Z HBRP H D YIEUDQADQG GLYHWH SDBMWH RI SDARQY DQG DUV b

b

7KH VFKRRCHQFRP SDWHV3URPRLY & DSIMECE HSHWRY 7KHDWH DQG 8 QLYHWDOB UMVHIYDARQ

+ DO DQGKRW FRP P XQW HYHQA \iXP P HUDWWDIQIQ) SURIWDP V 1Q WFKRRODQG DIWU
VAKRROBURI LDP V' IQMUKISY DIV UMGHGAHY FDUHHUWDIQQ) RSSRUWXQWHY DQG XQUYDBIG
SHURWP DQFH H SHUHQRHV@NH %ARDGZ D\ &DP S DQG+60 7$ ) RUP RUH IQ RUP DARQ YIMW
FROERWDWHVAKRRE! WHDW RU

+60 7$ $ GUGFDRU+ DQGERRN



29(59,(: $' -8 &$7,21

+60 7$ $ GUGFDRU+ DQGERRN

3URARLY/Z LADSSRIQADQG WIIQ D SDOHOR DGMGIEDRY/
FRP SUMVHG Rl TXD@IHG HEXFDARQ DQG DWW
SURIHWRCDY VR VHLYH DVIMGI HV $ GMGIEDRWY DUH
SWRYIGHG Z W WDIQIQ) DQG RUHQBMRQ P DMUDY
EHRUH WH WBIWR! \WH DGMGIEDARQ SHURG 7KUHH
MG HV Z LODWAQG HDFK SDIASDAY] VFKRROKRZ
DQG [Z DU SRIQN EDVHG RQ D GHW GHG VFRUQJ
XEUE 6FRUQ) Z LOFRQUGHUHDRK SDUAASDAQ)
\AKRRO DQG HDFK DGMGIFDRUZ LOVXEP IMMHUMARUAV
DQG FRP P HQW QR D VHRXUH SRWEA RUD@I URXS DQG
LQGIIGXDOFDMI RUHV 7 KHVH VFRUAV Z L@GHWAP 1QH
QRP ICDARQY DFLRW DOFDMI RUHV b

$IWUWH + 60 7$ FHUHP RQ HDFK VFKRRCE LOUHRHYH
WHUVFRUHV D

b

) RBRZ Q) WLV \FRUHV DUH VEEXDWMG R GHWAP IQH XS
W IIQDOWIRU2 XWEQGEQ) / HDG 3HURWP HU 7KRH
IXGHQWV Z LOSDWAASDM [Q FDTEDANY VR GHWILP LOH WH
WS IICDDWZ KR Z @SHURWP DAKH \KRZ EHRWH
WH VRS VZ R BDG SHURWP HY DUH DQQRXQAHG tib

b

3URPRY/ & RERWAYH EHIHYHVIQ GRIQ] Z KDAMIEN M
VR P D\H RXUGLYHWH & DSIMBCE HI IRQ FRP P XQW P RWH
HTXMZE®! DFFHWE®! DQG IQFOMYH $ VWDFKHWY DQG
WXGHQWN FRQUGHURKDUDPMLY VR \IXEP IWRU

2 XWVEQGLQ) / HDGV Z H KDYH UHT XHWMG WHU
VHOLRYW VR WH FDWAQ) KIMRY 1Q WHDWH DQG KRZ IW
KDV QHI DAYHO 1P SDRMG XQGHUHSUNVHOMG

FRP P XQWAV :  H HQFRXUDI H FDWAQ) \HBPWRQY WDW
DUH DXWHQUF DQG 1Q @QH Z W WH IRBVEHQ) SO\ HG
DQG KDYH DGGHG WL HBP HOAR WH VFRUQ) \KHHW

b

7KH352 87256 +,* + 6&+2 2/ 0 86,&$/ 7+($75(
$: $5' 6 FHHP RQ ZI@EHO D DQG
DGMGIFDVRY/ DUH HQFRXUDI HG VR DMAQG DQG FHBEWDM
WHUSDWASDARQ IO WLV J UDQG HYHQVKRQRUWH
\VAKRRODQG WYXGHQABDRKIHYHP HQWV DQG UHYHAQ DD
WH P DQ. FRP SRQHQW DQG SDWZHUKISY WDADD QIRU
WH P DJ IE VR KDSSHQ HDFK \ HDU 6HDWIRUWH

\KRZ FDVH Z L@EH DUDQI HG WURXJ K WH DGMGLIEDRU

FRRUECDRUD



352 &( 66b

$ GMGIFDRY DMAQGIQ) D SURGXPUWRQ DUH SIRYIGHG Z W DFRS\ Rl WH VAKRRODQG SHURWP DQFH
GHVILCEH RUH DMAQGDGAH R SUIRGXPURQ 7KLY IV WH VFKRR®/ RSSRUMQW VR UHD\ WH UDWRCD®
EHKIQG WH \KRZ FKRIEH WH YIMRQR! WH GIUHRRU DQG RUDQ. \VSHADORKD@IQ) HV | DAHG LQ WH
GHDHUY Rl WH I LQDOSURGXPARQ b

b

6AKRROSHURWP DQFH DGMGIEDARQ  7KXUGD, ) HELXDY VR 6XQGD. $SUO

$ GMGEDRY/ Z LI QXS IRUKRZ VR DMAQG GXUQ) WDIQQ]  7KHVH DAMI QP HQW DUH EDVHG RQ
SUH HHQAH DQG DYDIOEIOW  $ GMGIFDRWY/ Z L@CRWEH DIRZ HG VR DEGWGIEDM D VKRRAQ Z KIEK WHUH
VD FRQ@RI [QMHW

b

7 KUHH DENGIEDRY UHSURVHOAY) 3URARLY Z [@DMAQG SUIRGXPARQY ,| DVKRZ LV GRXE®! FDWWWH
\VAKRRBY GIUHARUZ LOVSHAL WH FDWIMH. Z MK VR KDYH DGMGIEDMG

)

$ GMGIEDRY/ P XMAUDM DQFDWI RUHVEHBZ H FHSVWKRVH QRMG Z W [h

2 XWVEQGLQ) 0 XMEDCH Z DG
2 X\WEQGQ) / HDG3HURWPHU b
2 X\WEQGQ) / HDG3HURWPHU b
2 XWVEQGIQ) 6XSSRUAQ) 3HURPHU b
2 XWVEQGIQ) 6XSSRUAMY SHURPHU b
2 XWVEQGLQJ ) HDWIUHG 3HURWP HU
2 XWEQEQ) ( QHP EGb
2 XWVIQGLQ) &KRUHR] UDSK\
VDN H ([ FHBIQAH $ Z DG
6SILMRI 7KHDAH$ Z DG b

" DCAH ([ AH®ICRH
5MQ) 6\U

3URARLY/ UHFRP P HQG WIDWWKRREY DIRZ DGMGIFDRLY/ VR DIMAQG SHURUP DQFHVDQRQ P RX\V® VR WDW
WH FDQIDIL® HYDODOW WH SURGXPURQ b

) RBRZ 1Q) WH SHURUP DQFH  HDFK DGMGIFDRUZ L@FRP SGM D VFRUH VKHHWDQG \RP H EUH

FRP P HQAV UHDMWQ) VR WH \KRZ WDZ LQEH VKDUHG Z W VAKRRY' 6FRUHV P XWEH \XEP MWHG QR
OMUWDQ  KRXWYDIWUWH SHURWP DFH ' XHVR WH P DQ. G-DGICHVERP 1Q) WHH Z LOEH QR

H FHSWRQV\R WLV IHTXIWHP HOQAJ RIQ) IR DG b

b

7KH OWGD. VR \XEP WWAKRROKRZ VFRUAVIRUWH LD HHN BG VO RQGD. $SUO  7KIVRQD
DSS@VIL \ RX DUH WH DEWMGIFDRUIRUWH $ SUO \KRZ 2 WHEZ MH DODWRUHVDHGXH — KRXWY/ DIWU
YIHZ 1Q) WH SHURWP DQFH bb

+60 7$ $ GUGFDRU+ DQGERRN
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2 XWVBQGIQJ ( QUHP E® $ Z DUG UHSUVHQW UHFRI QURQIRUD J LRXS RI SHURUP HY/Z KR KDYH

GHP RQMIDMG H FHSWRCDOFR@ERWDARQ FRKHVMRQ DQG SHURWP DQFH TXDOV DV D FRPWYH XQW7 KLY
D7 DG FHBEWDWV WH FROPAYH HIRWDQG W GHU\ Rl WH HOHP EGI FDWUHRI Q] 1Q) WHUDEION \R
Z RUNVRI HWHUKDUP RQIRX\V® VR HQKDQRH WH RYHUDDT XDONV DQG P SDPAR! WH SURGXPURQ - XGJH
HYDODARQ DQG VFRUHV GHWMUP ICH WLV L7 DG b

t

2 XWVBQGLQ) &KRUHRI WDSK\ ([ HAXWRQ $ Z DUG UHSUAVHOW UHFRI QURQ | RUIQGIYIGXDY RUJ UIRXSVZ KR

KDYH GHP ROMWADMG H FHSWRCDOW@DQG SUHAMRQ IQ SHURWP 1Q) FKRUHRI WDSK\ 7KLV IZ DG
AHEEWMVWRWH Z KR EUQJ AKRUHRI WDSK\ VR @H Z IW RXWAMIQGIQ) SHURWP DCAH TXDOWV  FRQAMEXWY

WJ QUIFDQAD VR WH RYHWD@IP SDRADQG VIXFFHW Rl WH SURGXPWRQ - XGJ H HYDODWRQ DG VFRUHV
GHWP ICH WLV LZ DG b

bb

YORNWII H ( [ FH@IORH $ Z DUG UHSUAVHOWNV UHFRI QUWRQRI DJ URXS RI MIMGHQW IRUGHP ROVADAQ)

WP ZRWN SUIRIHWMRCDOP DG D ARP P IW HOANR H FHIQRH EHKIQG WH VAHCHY 6\ GHQWXXQ RHZ V
FRWYP H RHZ V VAVARQWMXFWRQ AHZ V WA HKDQGV RUDQ J URXS RI WMGHQW Z KR KDYH GHGLIFDWMG

WP H LQ D EDANWR H FDSDAW IQRCH Rl WH + 60 7$ DGMGIFDMG P XMEDY DUH HDJ LE®! 3URYIGHG

IQRWP DARQIWRP WDFKHLY DQG MGJ H | HHGEDAN Z LOEH HYDODMG IRUWILY IZ DG 7KLY DZ DG KLY K@ KW
WH FUMFDO RIWIQ XQUHFRI Q1 HG Z RUNWDW RHVIQR P DNQJ D SURGXPARQ VIXFRHW XO FHBEUDAQ) \WH
GHGIEDWRQ WO DQG WDP Z RINRI WRVH Z KR HQUXUH HYHY WIQ) (XQV\P RRWM® 1LRP EHKIQG WH

FXURIQb

2 XWAVBQGLQ) 0 XMEFDO$ Z DUG UHSUHVHOW KLY K UHFRI QURQ | RUD P XMEDCSURGXPWRQ WDAH FHY'1Q
QXP HIRXVDUHDVRI SHURUP DQFH DQG SUIRGXPARQ TXDOV [QFOGIQ) GIUHPWRQ DQG GHMI Q FUHDAYH
YIMRQ WIFKQEFDCDUHDV FKRUHRI UDSK\  DQG FRKHVRQ RI DEHBP HQN 7KLY DZ DU FHBEUWDWAY D P XMEDO

SURGXPARQ WDWH FHY DFIRW DQDUHDY BRI Q1 IQ) WH FR®PWYH HIRWRI WH FDWRHZ  DQG
FUHDAYH WDP 1Q GHIYHUQ) DQ RXWVEQGIQ) DQG P HP RUDE®I SHURWP DQFH - XGJ H HYDXXDWRQ DQG
FRP ELQHG VFRUAV DRIRW | LYH FDWMU RUHV DUH FRP ELGHG VR GHWUP IQH WLV DV DG 2 QH RAMBQGQ)
0 XVEDOSHUEXG HWAHUZ LOEH VHBIPMG  7KH VRS WUHH QRP 1QHHV1Q HDFK WHUZ L@EH LOYWG \R
SHURWP DWKH DQQXDOF L K 6FKRRAD XVEDOY KHDWH $ Z DBV FHUHP RQ. 1Q0 D

2 XWVDQGLQJ / HDG 3 HURUP HUUHSUAVHON UHFRI QURQ | RUDQ LQGIMIGXDXY. KR KDV GHIYHUHG DQ
H FHSWRQDCSHURWP DQFH QD BDGAIQ) RBH 7KLY 7 DU FHBEWDMY WH VEBIQVKDUG Z RN DQG

GHGIFDWRQR! WH ®DG SHURWP HUZ KR KDVP DGH D UHP DUNDE®! FRQMEXWRQ VR WH SURGXPURQ Z W
WHUSHURWP DQFH - XGJ H HYDODWRQ DQG VFRUHV GAWLP IQH WLV DZ DG $ \WISG! WUHDADXGMRQ Z L@
EH UHTXWUHG | RUILCDDAV VR DWHW DELOAHVIQMQI IQ) DPAQ)  DQG GDGAQ) DQG VFRUHG E\ D FRUH SDQHO

Rl LQGXVIAI SURIHWIRQDOMGI HY LQFOGIQ) GILHRVRY DUAME GIUHARY DPWY) DQG YRADCFRDAKHY DQG
FKRUHR] WDSKHY 7KHWRS  SHURWP HY/Z L@SHURWP DAWH DQQXDOF LI K 6FKRRAD XMEDOY KHDAH

$ZDGVAHUHP RQ 1Q0 D DABWIRARY/ 7KH VX R | LQDDAWV IRUWLY FDWMI RU Z 1@ R RQWR SDWASDM DV
WH 1 DARQDGH LJ K 6FKRRAD XMFDOTKHDAH $ Z DGV WH-IPP\V IQ1 HZ <RIN&IW IRU  GD VIQ OM

-XCH $ @H SHQHVFRYHHG E\ 3LRARY/ DQG J HQHURXV \SRQWRWY/

+60 7$ $ GUGFDRU+ DQGERRN



2 XWVBQGIQ) 6XSSRUAQI 3HURUP HUUHFRJ Q1 HV DQ LQGLYIGXDCY KR KDV GHIYHUHG DQ H, FHSWRQDO
SHURWP DQFH IQDVXSSRWAQ) URG! 7KLY 7 DU FHOEWDWY WH VEBIQADQG GHGFDMRQ Rl WH DARUIQ D

VXSSRWQ) URGI Z KR KDVP DGH D\ QUIFDQADQG SRUMYH [P SDPARQ WH SURGXPURQ - XGJ H HYDODWRQ
DQG VFRUHV GHWALP IQH WLV DZ DG

1(: 2 XWVQGQJ ) HDWUHG 3HURWP HURHBEWDMY D WYGHQAZ KR P DNHV D QRWE®! [P SUHWMRQLQ D
|HDIMUHG LRGI 7KURXJ K WRXJ KWXCRKDUIDPMURKRIEHY FRQIIGHOASHURWP DQFH DQG P HDQQI IXCP RP HQW
ROMI H WH CRP LGHH HQUEKHV WH WHDWIFDCH, SHUHGPH Z KB DSSHDUQ) RXAMGH WH SURGXPARQS/
FHQADCDQG VHRRQGDY WRY @HV 7KH D7 DU UHASIHQAL VHBPWG XMQI DEMGIFDRUHYDODARQY DQG
VFRUA\D

b

6SLUMRI 7KHDAH $ Z DUG UHFRJ Q] HVVE R WXGHQN Z KR HP ERG\ H FHSWRQDOGHGIFDWRQ HQMXMDWP
DQG SDWRQIRUWHDAH 7KLY IV DS Z LOEH J LYHQ VR VE R WGHOW Z KR J R DERYH DQG EH\ RQG 1Q WHU
FROAIEXWRQVVR WH WHDWH SURI IDP  \KRZ 1QJ DWXH SDWRQ|RUWH DWRWP DQG DFRP P MR HOAIR

H FH®IQAH 7KH DZ DG Z LOEH FKRVHQ E\ WWYGHQWV GXUQ) WH Z HHNRI UHKHDWDODP RQJ 1LQDDW DQG
UHSUAVHQIYHY SHURWP 1Q) DQG UHSUAVHOAD) WHUVAKRRY 9RWQJ |RUWLY D7 DG Z LOKDSSHQ WH ) UGD,
EH RUH WH FHUP RQ b

5MQ 6VRU$ Z DG IVVHERMG E\ WH GUHRRU FKRUHRI UIDSKHU DQG P XMEF GUHRRUGXUQ) UHKHDWOO
ZHN 7KV IZ DG KRCRY D SHURWP HUZ KR \WKRZ VH FHSWRCDCSRWIQADO J URZ W DQG D WRQGRXWZ RN
HWIE

2 XWWDQGLQJ ' DOPHULY VHBIPMG E\ WH FKRUHRI DSKHU WL DZ DG UHFRJ Q] HV D GDQAHUZ KRVH
WIFKQTXH YHWDWIN DQG H SURWLYH SHURUP DQFH FROUMMQAD HBIYDW WH FKRUHR] UDSK\

+60 7$ $ GUGFDRU+ DQGERRN
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$ @AMGHON HIJ LE®! 1RU/ HDG 3HURWP HUZ L@EH DOMGIEDMG VE IFH R J LYH WHP D ILQDOWRUH 7KH 1L

DGMGIFDWRQ Z L@VENH SOFH Z KHQ MG HV DMAQG WH VAKRROBURGXPARQ SHURWP DQFH 8S R

FDQGIGDMV Z LOMHQ J R RQR FD@EDANY | RUD VHFRQG VFRWH [h

b

7KHD@DAWZ I@EHKHG $SUO  7KH Z L@AN HSOFH 1Q DQ DXGMRQ WG VAW DABRARWY DG

Z LQIQFOGH YRADODPWY) SHURWP DQRHV DQG GDQFH SHURUP DQAHVVR HYDODWM WHUOAIS®! WUHDAD 7KH

FD@EDAN MGJ HVZ LOEH WRVH Rl &FD @¢HDWH SURIHWIRCD® DQG GLLIHUHQMMDQ WH R [QDOMGI HV

. &D@DANVFRUHV Z L@EH GXH DWMH HQG Rl FDEEDAN W

. TKHH\FRUNVZ [@QGHMP IQHWHWRS  CRP ICDARQVIRU / HDG 3HURWPP HY DQG  IRUWH
SRIUP 1Q 3URPRWY/ Z LODQCRXQPH WH 2 XWMEQGLQ) / HDG 3HURWP HUQRP IQHHV$ SUO

. ) IQDOWRUHVZ L@EH FDBXOWG DQG VHDBIG UHP DIQIQ) FRQIGHOADOXQADMH + LT K 6FKRRAD XVIFDO
7KHDAH $ Z DUBVO D

( DK SDWASDWY VFKRR(Z IQEH (RWIHG Rl WH GDW DGMGIFDRY/ Z LGDMAQG WHUNKRZ 2 QFKRVHQ
GCOMV VAKRRY' Z [QWHHYH VX R FRP STP HOMY WANHW SHUHYDBDWRUDMAQGIQY 71N MV \KRX@ EH
KHG DAMH VFKRRB/ER[  RI1FH XQGHUC3UWRPRY/+ 60 7$ $ GUAFDRUD XQBW RWHZ MH QRWG b

1(: <25. &2817,(6(/* % ()253$57,&3%$7,21
1 7+( +60 7$ $7 352 &72 56k

$@DQ +DP LORQ 6RKHQHAEG,
&ROP EID +HNP HU 6PKRKDUH
(WH 0 RQURP HY 8 MU

) XGRQ 5 HQWHDHU . DUMHQ
* UHHQH 6DUDRI D . DKIQJ

120,1$7,216: ,11(56

« 1DPHVRI QRP IQHHVDQG Z IQQHWRI HDFK FDMI RU Z L@EH P DGH SXECE b

. 1 RP ICDWRQVZ LQEH VHQMR DDFKRRY YID HP DIOb

. ) LYHQRP ICDWRQVZ L@EH J LYHQ | RUHDFK FDMI RU

. 7KUH CRP ICDARQVIRU2 X\WBQGIQ) 0 XMFDCBHUEXGI HWAHU 7 KHVH VKRR Z LOEH IQYIWG \R
SHURWP GXUQJ WH FHUHP RQ 1Q0 D b

. ) RXUQRP ICDWRQVZ L.@EH J LYHQIRU2 XWMEQGLQ) / HDG3HURWPHU DQG  DBRQJ Z W 2 XWMEQGLQ
6XSSRUMY 3HURP HU DG th

+60 7$ $ GUGFDRU+ DQGERRN



3UIRGXPUWRQ,QRWP DARQ) RWP b

$ FKRROSUIRGXPURQIQRWP DARQIRWP Z [@EH DYDIME®I IQ D
SRWARUMGI HV Z KIK Z lOICFGH FDWDAWV (P HVRI
AKDUIDAMY VR EH HYDADWG LQ GDG DQG VXSSRWWQI URGNV

GUYIQ) GIUHPWRQY LOMKPWRQYIRUSDINGQI  DQG RWHU
IP SRWEQAIQ RUP DARQ SHWRIQIQ) VR WH SURGXPURQ 3GDWH
EH \XUH VR UHDG WURXJ K WH VAKRRBY SIRGXPURQ

IQRWP DARQIRWP EH RUH DMIQGQ) WH SHURWP DQFH b
b

7IENHWb

2 QFH WH DEMGIFDAWRQ VFKHGX®! IV FRQILP HG 3URARLY/ W
Z LOFRQEPKLI K VAKRRO VR UHVHLYH XS VR VE R

FRP ST HQMY WANHW | RUHDAK DGMGIEDRUDMAQGIQ) \WH

SUIRGXPURQ ,QP RWMFDVHV VHDAQ) Z I@EH J HQHIDO
DGP MWRQ $ GMGIFDRWY/ \VKRX@ DBV IRFRW M RI DQ

\SHADOQHHGV UHI DUEIQ) VHDAQ) 7 LIENHW Z LOEH KHG XQGHU
WH QOP HRI C3URRRW/+ 60 7$ $ GMGIEDRUD DVMGI H\B
QP HVDUH QRWI LYHQ VR VKRR

b

$WHMQGIQ) WH 6FKRROBKRZ \b

2 QWH GD Rl WH SHURWP DQFH DGMGIFDRY/ \KRXTG SOQ
RQDUIMQ] DABDW P LOX\WMV EH RUH FXWLQ DQG P X\WW
UHP DIQ WURXJ KRXVWKH GXUDARQ Rl WH SHURUP DQFH

$ GMGIFDRY/\KRX@ P DNH HYHY HIIRWWR P DIQMIQ

DQRQ P IW DIWUWH SHURWP DQRH DQG QR RUDCFUME XH
KRX@ EH SIRYIGHG R WH GILHAVRU RWHUSDARQY RU
IXGHQNV $ GMGIEDRLY P X\WAEH DE®! VR DIMAQG DOMHU
\AKHGX®IG SHURWP DFHV D

b

&RQIGHOADMWb

$ GMGIEDRY/ P XWACRWGVAXW WHURSIQRQY HYDXDARQY
VFRUHV RUIHHGEDAN RXAWGH Rl DGMGEDRUP HHMQIV 7KLY
IGFOGHV EXWY QRAIP WWGVRVXGHQN | DFXAV DG Wl
IRP SDWAASDAQ) \AKRRY FR@DI XHV 1UHQGYDQG IDP 1
RWHUDGMMGIEDRWY RXWGH Rl DGWGIFDRUP HHWQ) V
UHYLHZ HY SUHW VRADCP HGID HWF 1\ RX UHFHYHDQ SUHW
UHTXHWV EH \VXUH VR J HWQVRXFK Z WK 3URFVRLY/ WL

IP P HGDMO b

+60 7$ $ GUGFDRU+ DQGERRN



&RQ@WRI ,QMHN

$ GMGFDRY/ P XVAD] UHH VR XSKRG 3URPRY FRQTAWR! IOMUHWERIR DQG VKRX@ QRAD@RZ
SHYRQDOSUH HIHQAHV RUELDV VR 1Q OHQPH HYDODARQY 3HUWLY SRIA  DEMGIFDRY/ \KRXG
QRVKDYH D SHYRQDCRUSURI HWIRCDOUHDMRQWKLS Z IWWHSDWFSDAQ] KLI K VFKRROBP XVIFDO
WHDAH SIRGXPARQMWH. DUH DWLI QHG VR DGMGIFDM 1 DQ DGMGIFDRUWIQNY D FRQ GRARI
LOMUHVAP LI KWH IMAWH DEMGIEDRUP XWFRQEPAS IRFRY/ MBI [P P HGIDMO ' HIIQWRQY
DQG H DP SGVRI SRMQADTFRQEWRI LOMHVIGFOGH EXVWDUH CRWIP WG \R b

3WRIHMRQDRRQATVRI , QMU

7KWV IGFOGHVHP SB\ P HOVUHFHYIQ). RUSWRYIGIQ) FRP SHQDARQ J LW

[ LQDQADOUXSSRWVI DYRW WDWDUH VXEWEBQADAQ QDWUH RUGRQDWRQY 1 LRP
SDWASDWY] VFKRRAEMAEW 7KLY DOR LGFOGHY ERDUG FRQCHPARQY

RU DQl] DARQDCBDWZHUKISY YROQMHUZ RN EXVIGHW WAV 11QDQADO

LOYHWR HQV RUDQ. RIHUSURI HWMRQDOAHN WDAP LI KWSRVWYHD RUGH] DAWYHD

1 HFH WH HYDADWRQ

3HIRQDOSRQATVRI , QMU

7KWV IGFOGHY DOP QLMY RQD 1L HYDODAY WDMWKRRB/ SURGXFURQ
IOYROHP HOARI IDP 1® P HP EHY \SRXVHV MEQYV SDUHON FKIGUHQ
SDWASDARQ LQ SIRGXPARQY RUDQ. RWHUSHYRQDOAHV WDWP L] KWSRVWYHD RU
QHJ DAYHO 1Q OHQAH WH HYDODWRQ

+60 7$ $ GUGFDRU+ DQGERRN
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3URPRY/ | Z @S URYIGH DGMGIEDRY/ Z W DG MIORWP  3GDVH N HS WH VFKRRB/ SURGXPURQ
IQRWP DARQIRWPP \WH SURI P RUS® EL@®DQG DQ QRWVVEN B GXUQ] RUDWUWH SHURWP DQFH \R
UH HUHQPH Z KIB! FRP SOMQJ WH HYDXDARQ ( YDXDARQY QHHG VR EHFRP SBMWG Z IKIQ  KRXWDIWU
DMAQGIQ) WH SURGXPUARQ $ GMGIEDRWY/ VKRX@ QRWKDUH | HHGEDAN RUVARUHV Z WK VKRR GIUHAWD RU
SURYIGH DQ RUDCFUME XH |RERZ 1Q) WH SHURUP DQFH [

b

) HHGEDA\D

7KH SXUSRVH Rl Z UMMQ | HHGEDAN IV VR SURYIGH HDFK VFKRRCY W GHVIIBIG QRWAVIQ WH KRSHVRI
FRP P HOAMQY) RQWH QREE®! DAKIHYHP HQWRI WH SURGXPARQ DQG RITHUQ) VROMRQYVR WH DVSHRW
Z KHUH WH SURGXPARQ FDQ P SURYH 7KLY/ 1V DQ HEXFDARGDORRO QRWEWD |RUUHYLHZ RUFUMT XH

) HHGEDAN \KRX@ LQFOGH SUDVH DQG FROWAKPAYH FUWAVP WDWFRQCHPAZ IWK WH HYDXDARQ FUMAUD
SWRYIGHG : KHQHYHUSRWE®! DGMGIFDRY \VKRX@ LOFOGH H TP SGVIWRP WH SHURWP DQFH R
\XSSRWAFRP P HQW RUEH DV GHVLGBIG DV SRWE®! 3 BDVH GRW WDWZ UMAMQ | HHGEDAN VKRX@ CRW

P HQARQ RUD@XGH VR \VFRUQ) GHAMRQV DV DGMGIEDRUBGRMV Z LOEH VHOAZ IWRXWHGIW VR VKRR b
b

6FRUAD

BFRUHAV Z LOEH XVHG VR GHWUP ICH Z LQQHWY/LQ HDRK O7. DUG FDWJ RY - 6FRUHV Z LACRWEH \KDUHG Z WK
\VAKRR® DQG DUH VWIFWD FRQIIGHQADO$ GHVIIBIG VFRUQI LXEUE LV DYDIDE®! 1Q WH L RUP DARQ SDFN W/
KEUE DMIFKHG  $ GMGIEDARQIVEDHGRQD  \FDB! DQG DQ RYHIDOWMIWP HOARQ WH MGJ 1QJ
SUIRFHW Z LOEH LOFOGHG [b

,QGIYIGXDCS Z DBV

) RUMH SXIBRVHVRI 1 +60 7$ WWGHQN P XWWSRUWAD, D FKDIDPMUIURP WH 1 +60 7$
TXDOD\ 1QJ IRGIVREH HIJ LE®! | RUD %4-MAS PVRURUYHWAS PAHW QRP ICDARQ 91MW
FRADERDAWYHVKRRE WHDW R KVP VIDIRUWH FRP SGW QMR TXDO\ IQJ VKRZ VDQG IRV

3URUVR DMAQGLQ) D SHURWP DQFH DGMGIFDRY/ Z L@EH J LYHQ L RUP DAWRQ DERXWMH VFKRRCDQG WHU

SURGXPUARQ LOFOGIQ) QAN DOLRGN DQG WXGHQN HDJ LEG! |RU2 XWBQEQ) / HDG 3HURWP HU  DQG
DVZ HODV2 XWMIQGEQ) 6XSSRUAY 3HURWP HU DG

+60 7$ $ GUGFDRU+ DQGERRN
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' HIQWRQRI DB6XSSRWQ) 5RE!

YHEXSSRUIMY $ FRRUDQG %4-MABXSSRIAQ] $ PAHW LRGNV

TXDOIFDWRQYDH GHIGHG EHBZ  FKD DRMUV P X\WAKDYH DOWH

IRBZIQI b

. &KDIDPAMUV P XWEH \RUSWG QDP HG FKDLDPMY b

. &KDDAMUV QRAWDIMG RQWH 1 +60 7$ TXDO\ IQ) RBV QMb

.« &KDIDPMYV P XWADSSHDULQ P RUH WDQRQH VAHQH b

.« &KDIDAMUV P XWKDYH \R® @HVRI GIDRJ b

. &KDIDPMYV P XWAKDYH FODUMI QUIEDQAFRQAIEXWRQY R WH
FHOADCRUVXE SGW/

. &KDIDAMUV P XW\EH SRUAD HG E\ D WXGHQAIQWH JWDGHV K
\R EH HDJ LE®! | RUD \XSSRWQ) QRP IQDARQb

b

' HIQWRQRI D/ HDG 3HURWP HWb

) RUWH SXISRVHVRI 1 +60 7$ DTXDO\ LQJ URG! LQ DQ DSSWRYHG

P XMFDAQ Z KIEK WH FKDUDPMUKDVD QOP H SURVIGHV D YHKIE®! |RU

WH DRRURUDPAHW VR GHP RQWMDM \WH DELON VR GHOHUWH

H FHSWRQDCSHURWP DQFH RI DVR® VRQJ DQG \WH DELOV \R IQMDRAN

Z W RWHUGDGQ) DQG IHDMUHG SHURWP HY/ 1Q VAHHY DQG RUMRQU Vb
b

8 QB IGHOWIHG DvDQ Q| QVHP EGI & DD XMEDD DQ DSSWRYHG
P XVIFEDCP D\ QRWKDYH P RUH WDQM[ TXD@\ IQ) LRGN 6XFK URBN GR

QRVKDYH W EH HYHQD GIMIGHG ERVE HHQ JHQGHY/ / HDG LRGNV Z IQEH
QMG RQ HDFK SUIRGXFURQIRWP b

) RUDSSURYHG P XVIEDW Z W ERW D ERRN DQG GEUMAR D TXDO\ 1QYJ
URGI P XVWDWP IQP XP  LQFOGH b
. $WBDWMRGH\R® |HDMUHG \RQIb
. $SSHDDQFHVIQP RUH WDQ RQH VPHGQH Z W \SRNHQ GIDBRI XH Z WK
RWHUGDGIQ) RUIHDMUHG SHURWP HYb
. $ SSHOUDQAHVIQ ERW RUD@DRAD
b
) RUDSSURYHG P XVEDW Z W D CEUHMR RQD D TXD@\ 1Q) URGI P XMWDW
PIQPXP IQFOGHb
. $WODWRGH\R® [HDXMUHG \RQIb
. $WBDWRQH\RQJ 1HDWUQ) \RE GHV RUGIDERJ XH Z IW RWHU
GDGQ) RUIHDWUHG SHURWP HY/LQWH \DP H\RQI b
. $ SSHOUDQAHVIQ ERW RUD@DRW



03257817 $7(6b
b
$ GMGFDARQWDIQQ] b
0 RQGD. -DQ
b
+60 7$ VFKRRCSHURUP DQFHV DEMGIEDARQ SHURG b
7TKXWGD ) HEXDN VR 6XQED $SUO
b
$ GMGIEDARQVFRUIHVGXH b
KRXWY DIWUWH SHURUP DQFH
XQBMW\ RX DUHVHHQ) WH$ SUO \KRZ
b

1 RP ICDWRQV DQQRXQAHG b
7XH\VGD. $SUO

& D@EDANV DAKH 0 DWW H DAB URRRY/
6DMED $SUO
b

+60 7% 2 XWMQGEQ) / HDG 1 RP ICDWRQV DQURXAHG |

0 RQGGD $SUO
b

+60 7% &HHP RQ DABUIRARWY/b
eDMUGD. 0 D
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48(67,2168&8200(176+(/3b

b

J\VRXKDYHDQ TXHVMRQY Z RXG @NHWR J LYH THHGEDAN WR [P SURYH I XWMUH + LT K 6FKRRAD XMFDO
7TKHDWH $ Z DBV RUQHHG KHS DAD@MURXI K WH DAMGIFDARQ SURFHW SGDVH IHHAUHH WR
FRQEPAMH 3SURARYW/ MM © HDUHDZ D VKDSS\ R KHS b

+60 7$ $ GUGFDRU+ DQGERRN
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